
 

 

 

PATTECH FITWELL TUBE COMPONENTS LIMITED 

(ERSTWHILE PATTECH FITWELL TUBE COMPONENTS) 

CIN: U28990GJ2022PLC134839 

Registered Office: Survey No. 873/B/1, Road No.: 1, Ansons Limbani Estate, 

Near GETCO 66 K.V. Sub Station, G.I.D.C, Por, N.H-08, Dist.: Vadodara - 391243, Gujarat, India  

E-mail ID: tubefitwell@gmail.com; Contact No: +91 265 283 0151, +91 98986 95369 

 

Date: November 03, 2023  
To,  
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra East, Mumbai – 400051. 
  

Dear Sir, 

  

Sub:  Outcome of Board meeting held today i.e. on November 03, 2023 and Unaudited Standalone Financial 
Results of the Company for the half year ended on September 30, 2023 along with Limited Review 
Report 

Ref:    Pattech Fitwell Tube Components Limited (Symbol: PATTECH)  

 

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, in their Board 
Meeting held on today, i.e. on November 03, 2023, at the Registered Office of the Company which was commenced 
at 05:00 P.M. and concluded at 05:30 P.M., has, inter alia, apart from other business, considered and approved; 

1. The Unaudited Standalone Financial Results of the Company for the half year ended on September 30, 2023 
along with Limited Review Reports.  

In this regard, we attached herewith the following; 

o Unaudited Standalone Financial Results for the half year ended on September 30, 2023 

o Limited Review Reports 

2. Appointed M/s. Hardik Jetani & Associates, Practicing Company Secretaries Firm as Secretarial Auditor of 
the Company for obtaining the Secretarial Audit Report for the financial year 2022-23 (brief Profile of M/s. 

Hardik Jetani & Associates is attached herewith as Annexure 1);    

Kindly take the same on your record and oblige us. 

Thanking you 

For, Pattech Fitwell Tube Components Limited 
(Erstwhile Pattech Fitwell Tube Components) 
 
        
  
 
Bharatbhai Limbani  
Chairman and Managing Director 
DIN: 09710373  

Place: Vadodara  

  
  



 

 

 

PATTECH FITWELL TUBE COMPONENTS LIMITED 

(ERSTWHILE PATTECH FITWELL TUBE COMPONENTS) 

CIN: U28990GJ2022PLC134839 

Registered Office: Survey No. 873/B/1, Road No.: 1, Ansons Limbani Estate, 

Near GETCO 66 K.V. Sub Station, G.I.D.C, Por, N.H-08, Dist.: Vadodara - 391243, Gujarat, India  

E-mail ID: tubefitwell@gmail.com; Contact No: +91 265 283 0151, +91 98986 95369 

 

Annexure-1  

DETAILS AS REQUIRED UNDER REGULATION 30 AND  

BRIEF PROFILE OF M/S. HARDIK JETANI & ASSOCIATES, PEER REVIEWED PRACTICING COMPANY 
SECRETARIES FIRM 

Sr. No. Particulars Details  

1. Name M/s. Hardik Jetani & Associates 

2. Designation Secretarial Auditor  

3. Reason for changes Appointment as Secretarial Auditor  

4. Date of 
Appointment & 
Term of 
Appointment 

Date of Appointment: 03/11/2023 for The Financial Year 2022-23. 

M/s. Hardik Jetani & Associates, a peer reviewed firm, appointed as the 
Secretarial Auditor of the Company to conduct the secretarial audit for the FY 
2022-23 in pursuant of provision of Section 204 of the Companies Act, 2013 
read with Rule 9 of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014. 

5. Brief Profile M/s. Hardik Jetani & Associates is a Peer Reviewed Company Secretaries 
Firm, established in the year 2019, which provides comprehensive Legal, 
Secretarial and Management Advisory Services in the field of SEBI, IPR, 
Corporate Laws, Business Management, Taxation, Financial Management, 
Food Safety and Standard Laws etc. 

CS. Hardik Jetani (Mem. No. A39498; COP: 22171), Member of the Institute of 
Companies Secretaries of India (ICSI) and Commerce Graduate, having vast 
experience in the Corporate Laws, is a Founder of M/s. Hardik Jetani & 
Associates.  

He has vast experience in the field of comprehensive Legal, Secretarial and 
Management Advisory Services, Corporate Laws, Business Management, 
Intellectual Property Rights (IPR), Insolvency and Bankruptcy Code (IBC), 
Corporate Restructuring, Drafting and vetting of Legal Documents. 

6. Disclosure of 
Relationship 
between Directors 

NA 
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PATTECH FITWELL TUBE COMPONENTS LIMITED 
(ERSnVI'II LE l'ATfECl llT lWELL T U llE COMPONENTS) 

C IN: U21l990Gj 20221'LCI J4839 

Registered Offi ce: Survey No. R73/13/1, Road No.: 1, Ansons Limbani Estate, 
Near GETCO 66 K.V. Sub Station, G. I. D.C, I'or, N.lI-OB, Disl. : Vadodara - 391243, Gujarat, India 

Statemen t of Assets and Liabilities 

As on 
Part iculars 30/09/2023 31/03/2023 

Dale of start of re porting period 01/04/2023 21/08/2023 

Date of end of re porting period 30/09/2023 31/03/2023 

Whether resulls are audited or unaudited Unaudited Audited 

Nature of report standalone or consolidated Standalone Standalone 

(A) EQUITY AND LIABI LITIES 
Shareholders' fu nds 

a Share capi tal 775.72 535.72 

b Reserves and surplus 1051.67 48.66 

c Money received against share warrants 
Share application money pending allotment 0.00 0.00 

Deferred Government grants 0.00 0.00 

Non-current liabilities 
a Long-term borrowings 817.21 807.86 

J1 Deferred tax liabili ties (Net) 0.00 0.00 

c Foreign Currency monetory item translation difference liability account 0.00 0.00 

d Other Long term liabilities 0.00 0.00 

e Long-term provisions 0.00 0.00 

~ In Lakh) 

21/08/2023 
01/04/2022 
21/08/2023 

Restated Audited 

Standalone 

\ 569.71 
0.00 

0.00 
0.00 

1180.57 
0.00 
0.00 
0.00 
0.00 

5 Current liabilities 
a Short-term borrowings 259.07 473.85 275.74 

b Trade Payables:-
i Total outstanding dues of micro enterprises and small enterprises 0.00 41.07 0.00 

ii Total outstanding dues of creditors other than micro enterprises and small enterprises. 128.56 70.66 468.40 
c Other current liabilities 0.00 428.64 5.03 
d Short-term provisions 39.16 2B.80 72.62 

Total 3071.39 2435.26 2572.07 
(B) ASSETS 

Non-current assets 
1 a Property, Plant and EQuIPment 

i Tangible assets 1523.17 1530.98 154268 
it Producing Properties 0.00 0.00 0.00 

iii Intangible assets 
iv Pre-producing Properties 

0.00 0.00 \ 0.00 

v Tengible assets capital work-in-progress 
0.00 0.00 0.00 

vi Intangible assets under development or work in Pr02ress 
0.00 0.00 0.00 

b Non-current investments 
0.00 0.00 0.00 

c Deferred tax assets (nel) 
0.00 0.00 0.00 

d Foreign Currency monetory item translation difference asset account 
0.30 0.93 2.37 

e Long-term loans and advances 
0.00 0.00 0.00 

f Other non-currenl assets 
13.21 16.48 4.30 

2 Current assets 
0.00 0.00 0.00 

a Current investments 
b Inventories 0.00 0.00 0.00 

c Trade receivables 419.11 305.13 323.10 

d Cash and cash equivalents 1003.44 468.86 670.77 

e Bank Balance other than cash and cash equivalents 
21.81 35.11 

f Short- term loans and advances 0.89 
4.24 

0.00 0.00 
g Other current assets 12.14 7.98 22.66 

77.30 69.79 
Total 3071.39 

1.95 
2435.26 2572.07 

For, PA~ECH FlTWELL TUBE COMPONENTS LIMITED --.. ... ,.. -" }fJ"· \~ ".~ .... -- ,. . ... ~.{ 
. ' , .~ "". 

Oat e:- 03-11-2023 
".. ", -, \ ~ e C . Ie 

t " \ \ 

Plac e:- Por, Vadodara 
.; . '1.") ' Bharatbhai Limbani 

(2:. VADl)nAR ~ '5 , hi irman Managi~ Director 

l ..c :3 . 4 . "" I DI 09710373 
~ ~ \ 
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PATTECH FITWELL TUBE COMPONENTS LIMITED 
(EltS1W IIII.E I'A1TFCII l'ITW EI I. TUllE ("O ,' " ' ONI' I'.'TS) 

CIN: UZ8990G IZ0221'LC13<IH39 
n,!;;. ler.,1 OHice: Survey No. 873/ 1l/ I. I(o.,d No.: 1, AIlSUI.' Limb,,,,; ESldle, 

N,'''' CETCO 66 K.V. Sub 51" lion. C.I.D.C. 1'0 ' . N.II-Oll. D;sl.: V,Illad ... " - 3<) 12·13. Cui"'" I, India 

Cash Flow Statement 

Year / I'eriod ended 
r.trlicul~trs 3010<)/2023 31/03/2023 

Dale of slorl of reporting period 01/04/2023 22/08/2023 
Dil te of end of rcpor ting pl'riod 30/0<)/2023 31/03/2023 

r In ldkh) 

21/08/2022 

01f04f2022 
21/08/2022 

C \-Vhrther results acc dudHcd or nnaudited Unaudited Audited Reslaled Audited 

D Nalure of reporl .Iandalone or consolida led 51andalone Slandalone Siandalone 

A. CASH FLOW FROM OPERATING ACTIVITI ES 
Nel Profil as per P & L Nc. before Income Tax 43.01 65.45 44.85 

Addbne/.;: 

(,,) Depredalion 11.36 24.50 9.49 

(b) FUMnec Cosl 46.12 57.13 3059 

(e ) Prelim in,,,,), Expenses 'v" / off 5.40 2.37 -17.73 

(d) Deffered Tax 0.63 

D.dllct: 

(,1) lnlerest Income 0.13 3.16 3.95 

Operating Profit before working Capital Changes 106.39 146.29 63.24 

Adjuslment For Working Capital Changes: 
(r1) Chc:lnge in Inventories -113.99 17.98 -65.96 

(I,) Change in Tmd,' R"c;e1>tl/J/es "nd Oilier Cn"ent Assets -551.66 134.06 29.06 

(c) OMnge in Trade Payables and other Current Liabilities -401.45 23.12 24229 

(d) Oldnge in 10,1I1s and advances and other assets 3.27 14.69 -8.46 

CASH GENERATED FROM OPERATIONS -957.44 336.13 260.17 

Deduct : 
Direct Taxes paid 0.00 17.72 11.66 

Net Cash Flow From Operating Activities -957.44 318.41 24851 

B. CASH FLOW FROM INVESTMENT ACTIVITIES 
(a) Purchase of Fixed Assets -3.55 -12.80 -0.49 
(c) Proceeds from Long Term Loans & Advances 0.00 -12.19 0.00 
(b) Inlerest Received 0.13 3.16 3.95 

Net Cash Flow From Investment Activities -3.41 -21.83 3.46 

C. CASH FLOW FROM FINANCING ACTIVITIES 

(d) Proceeds from Issue of Shares 1200.00 -33.99 -10.38 
(h) InCredSC in Short Term Borrowings -214.79 198.11 -163.05 
(d) Finance Cost -46.12 -57.13 -30.59 
(e) Increase in Long Term Borrowings 9.35 -372.71 -4-1..20 

Net Cash Flow From Financing Actitivities 948.44 -265.71 -248.22 

NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C] -12.41 30.87 3.75 
Opening Cash & Cash Equivalents 35.11 4.2,1 0.49 
Closing Cash and Cash Equivalents 22.70 35.11 4.24 

Th e cash flow statement has been prepared under the indirect method as set out in Accounting Standard. 
- ---

'~-~-."t' .-

~ For, PAT-fECli FIlWELLil'UBE COMPONENTS LIMITE D ," .,-. , . ~ e ,~ ... .., I j; "'U Co ~ . '~\ ! -~ . . ..i "6 : Jpc.r"'" ...., 0 . ~ 

DOlt e;- 03-11-2023 
i.:-: VAOf)nAR ~ :, i i Bh,lralbhai Limb ani 

Plac e;- Por, Vadodara 
~))\. 391243 ~J i Chairman Managing Direc lor 

0,'1 • C::;. DIN 097103 73 

~'-::;3Y 



Scanned by CamScanner

CA' P. IN'DRAJIT &ASSOClATES 
CHARTERED ACCOUNTANTS 

LIMITED REVIEW REPORT 

To, 
The Board of Directors, 
PATTECH FITWELL TUBE COMPONENTS LIMITED 
Survey NO.873/B/1 Road No.1, 
Ansons Limbani Estate, GIDC Rd, 
Near GETCO 66 KV Substation, Por, 
Gujarat 391243 

B.Cml (II ONSI. r.CA. D. I. S.r\ (lC,\I ) 

We have reviewed the accompanying statement of unaudited financial results of PATTECH FITWELL 
TUBE COMPONENTS LIMITED ("the Company") for the half year ended September 30, 2023 ("The 
Statement"), being submitted by the Company pursuant to requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
r~egulations " ) . 

This statement which is the responsibility of the Company's Management and has been approved by 
the Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Accounting Standard 25 "Interim Financial Reporting" (AS 25), prescribed under 
Section 133 of the Companies Act, 2013 and other Accounting Principle Accepted in India and in 
compliance with Regulation 33 of Listing Regulations. Our responsibility is to issue a report on these 
financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

Our conclusion is not modified in respect of this matter. 

For MIs P. INDRAJIT & ASSOCIATES, 
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Opp. Faculty of Technology, 
Dandia Bazar, Vadodara-l 
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~. P. IN'DRAJIT &ASSOCIATES 
CHARTERED ACCOUNTANTS 

LIMITED REVIEW REPORT 

To, 
The Board of Directors, 
PATTECH FITWELL TUBE COMPONENTS LIMITED 
Survey NO.873/B/1 Road No.1, 
Ansons Limbani Estate, GIDC Rd, 
Near GETCO 66 K.v Substation, Por, 
Gujarat 391243 

Il.Cml 111 0 , SI. F.C t\. D.I. S.A (le,\ 11 

We have reviewed the accompanying statement of unaudited financial results of PATTECH FITWELL 
TUBE COMPONENTS LIMITED ("the Company") for the half year ended September 30, 2023 ("The 
Statement"), being submitted by the Company pursuant to requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

This statement which is the responsibility of the Company's Management and has been approved by 
the Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Accounting Standard 25 "Interim Financial Reporting" (AS 25), prescribed under 
Section 133 of the Companies Act, 2013 and other Accounting Principle Accepted in India and in 
compliance with Regulation 33 of Listing Regulations. Our responsibility is to issue a report on these 
financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" , issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

Our conclusion is not modified in respect of this matter. 

For MIs P. INDRAJIT & ASSOCIATES, 

Chartered Accountants ~ 
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